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Better than expected US data

According to the figures released on Friday, US non-farm payrolls dropped by 54,000 during lat
month, this was far less than originally anticipated by the market with private payrolls rising by
67,000. The market is now less concerned with regard to a double-dip recession following stronger
than expected US data of last week. However, unemployment rate increase to 9.6 percent from 9.5
percent.

The Dollar was under pressure today following strong US data as a return in investors confidence
boosted demand for the Euro and growth-leverage currencies. The Euro increased above the
$1.2900 levels and the Yen hovered around 84.45 Yen per Dollar, not far from a 15-year peak of
83.85 hit late last month.

No major figures are out today and volumes are expected to be low due to the US holiday.

Economic Indicators

Country Indicator Period Previous Forecast



BACB §

LR e P LT At A R R
British Arab Commercial Bank

BACB Morning Brief

Benchmark Interest Rates

us
us
us
us

UK
UK
UK
UK

EUR
EUR
EUR
EUR

Today

US FED FUNDS 0.25

UK BASE RATE
ECB REPO RATE

Interest Rates

IMTH DEP
3MTH DEP
6MTH DEP
1YR DEP

IMTH DEP
3MTH DEP
6MTH DEP
1YR DEP

IMTH DEP
3MTH DEP
6MTH DEP
1YR DEP

0.50
1.00

Bid

0.18
0.21
0.41
0.76

0.40
0.60
0.90
1.30

0.40
0.72
1.00
1.30

Dec '09

0.25
0.50
1.00

Offer

0.26
0.29
0.49
0.84

0.50
0.70
1.00
1.40

0.48
0.80
1.08
1.38

Bond Markets

us
us
us
us

UK
UK
UK

EUR
EUR

6MTH T BILLS
2 YEAR BOND
SYEAR BOND
30 YEAR BOND

6MTH T BILLS
2 YEAR GILT
5 YEAR GILT

2 YEAR BOND
5 YEAR BOND

Yield

0.17
0.51
1.48
3.78

0.57
0.67
1.71

0.62
1.31

6th September 2010

Dec '09

0.19
1.14
2.68
4.64

0.45
1.30
2.80

1.33
2.42



BACB §

LR e P LT At A R R
British Arab Commercial Bank

BACB Morning Brief

6th September 2010

FX Markets
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Disclaimer

This document has been prepared for information purposes only and is issued by British Arab
Commercial Bank plc (BACB). Any information contained in this document does not take into
account any particular investment objectives, or other financial situation which may be relevant to
any particular investor to whom this information may be sent. As a result, investors using the
information should assess whether it is appropriate in light of their own individual circumstances
before acting on it.

The information in this document is based on information obtained from sources believed by BACB
to be reliable, but BACB does not represent or warrant, nor accepts responsibility, as to its
completeness or accuracy. If you are to rely on the information you are strongly recommended to
take your own independent advice.

The information on which this document is based may change and BACB is under no obligation to
update the information.

Copyright (c) British Arab Commercial Bank plc 2010, ALL RIGHTS RESERVED. No part of this
publication may be reproduced, stored in a retrieval system, or transmitted, or on any form or by
any means, electronic, mechanical, photocopying, recording or otherwise, without the prior written
permission of British Arab Commercial Bank plc.

British Arab Commercial Bank plc
Registered Office: 8-10 Mansion House Place, London EC4N 8BJ. Registered in England - FSA
firm reference Number 204564



